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SUB J : GHANA DEBT: SHORT TERM DEBT REPAYMENT 
REF: STATE 155915 

1. REF ANNOUNCEMENT ON PAYMENT ON ARREARS HAS BEEN FULLY 
IMPLEMENTED, ACCORDING TO M.K. MIREKU OF FOREIGN OPERATIONS 
OFFICE OF BANK OF GHANA. HE SAYS FOREIGN EXCHANGE HAS NOW 
BEEN PROVIDED FOR ALL SERVICE PAYMENTS FOR WHICH CEDI 
COUNTERPART WAS PAID TO LOCAL COMMERCIAL BANKS BY 
SEPTEMBER 30. (PAYMENT FOR TRADE BILLS DUE THROUGH END 

OF SEPTEMBER 1971 WAS ALREADY MADE EARLIER.) 

2. SERVICE PAYMENTS, ACCORDING TO MIREKU, ARE DEFINED, 

FOR PURPOSES OF THIS EXERCISE AND ITS FUTURE STAGES, TO 
INCLUDE REMITTANCE OF PROCEEDS OF LOCAL SALES BY 
AIRLINES. THUS CHIEF AMERICAN BENEFICIARY OF MOVE AT 
THIS TIME IS PAN AMERICAN AIRWAYS. MOST UNPAID TRADE 
BILLS ARE IN NOVEMBER 1971 - JANUARY 1972 TIME FRAME. 

3. FUTURE INCREMENTS IN WORKING OFF SHORT TERM ARREARS. 
MIREKU SAID, WOULD ALSO BE ON CHRONOLOGICAL BASIS WITHOUT 
REGARD TO AMOUNT OF INDIVIDUAL BILLS. HE SAID 

THAT HE EXPECTED THAT BY END OF 1974 BANK OF GHANA 
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TO CLEAR ALL SHORT TERM ARREARS FOR ITEMS DUE THROUGH 
OCTOBER 1971. 

HANSON 
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